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Abstract
Dollar cost averaging (DCA) and value averaging (VA)
are classical strategies used by many investors. DCA is an

investment strategy for reducing the impact of one time large

purchasing. VA is a technique used to guide the amount of
investment into a portfolio over the time. This study
attempted to develop more efficient models based on these
two mentioned strategies. A neuro-fuzzy model was applied
to DCA and VA with the intention of improving yield for
investors. The study period covers 10 years and 9 months
from January 2008 to September 2013 having 2,629 trading
days. The daily trading data of the stocks that were included
in SET50 from the stock exchange of Thailand were used in
the stock trading simulation. The experimental results show
promising for neuro-fuzzy-based VA achieving mean annual

capital gain yield of 39.49%.

Keyword: Neuro-fuzzy, Dollar Cost Averaging investment,

Value Averaging investment.
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